SUPREME COURT OF THE STATE OF NEW YORK

COUNTY OF NEW YORK
____________________________________ X
: Index No. 401265/2012
In the Matter of the Rehabilitation of : Doris Ling-Cohan, J.
FINANCIAL GUARANTY INSURANCE
COMPANY. : Motion Sequence No. 007
: NOTICE OF ENTRY
____________________________________ X

PLEASE TAKE NOTICE that the attached is a true and correct copy of an Order
of the Honorable Doris Ling-Cohan in the above-captioned action, dated November 20, 2012,
approving the termination agreement among Financial Guaranty Insurance Company, The Bank
of New York Mellon, AAArdvark II Funding Limited and other parties, which Order was
entered in the office of the County Clerk for the County of New York on November 27, 2012.

Dated: January 7, 2013
New York, New York

Weil, Gotshal & Manges LLP

Attorneys for the Superintendent of Financial
Services of the State of New York, as Rehabilitator
of Finapcipl Guaraniy Insyrance Company
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Joseph T. Verdesca
767 Fifth Avepue
New York, NY 10153
(212) 310-8000

Gary. Hotz
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AT IAS PART 36 OF THE SUPREME COURT
OF THE STATE OF NEW YORK, COUNTY OF
NEW  YORK, AT THE COURTHOUSE,
60 CENTRE STREET, IN THE COUNTY, CITY

AND STATE OF NEW YORK, ON THEL¢) DAY
OF ,2012

PRESENT:
HON. DORIS LING-COHAN, J.S.C.
____________________________________ X
: Index No. 401265/2012
In the Matter of the Rehabilitation of : Motion Sequence No. OO ’ DW
FINANCIAL GUARANTY INSURANCE .
COMPANY. : ORDER

____________________________________ . FILED

Upon reading the aftirmation (the “Afﬁrmation”wﬁ@r? L0oltzer of Weil,
Gotshal & Manges LLP, attorneys for Benjamin M. Law%%mial
Services of the State of New York, as court-appointed rehabilitator (the “Rehabilitator”) of
Financial Guaranty Insurance Company (“FGIC”), dated November ’{\ 2012, in support of the
Rehabilitator’s motion for an order pursuant to Section 7428 of the New York Insurance Law
approving the termination agreement dated as of November 1, 2012 among FGIC, The Bank of
New York Mellon, AAArdvark I Funding Limited and other parties (the “Termination
Agreement”), and upon all the papers previously submitted and proceedings held in the above-
captioned rehabilitation proceeding;

AND, it appearing from the Affirmation that the relief requested therein,
including the termination of the Surety Bond' and the termination and discharge of FGIC’s and
the other Parties’ respective rights, obligations and liabilities thereunder or with respect thereto,

1s in the best interests of FGIC’s policyholders and other claimants and should be granted;

! Capitalized terms not defined herein have the meanings ascribed to such terms in the Affirmation.
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NOW, on motion of the Rehabilitator, the Court hereby ORDERS that:

5, 1. The relief requested in the Affirmation is granted;

. 2. The terminations, releases and other transactions contemplated by the
Termination Agreement are approved and authorize'd and the Rehabilitator is permitted to take
the steps necessary to carry out and consummate the Termination Agreement and transactions
contemplated thereby, including executing releases and any other instruments; and

3. This Court shall have exclusive jurisdiction to interpret, implement and

enforce the provisions of this Order.

JUSTICE DORIS LING-COHAN



