
SUPREME COURT OF THE STATE OF NEW YORK 
COUNTY OF NEW YORK 

------------------------------------ X 
Index No. 401265/2012 

In the Matter of the Rehabilitation of 	 : Doris Ling-Cohan, J. 
FINANCIAL GUARANTY INSURANCE 
COMPANY. 	 : Motion Sequence No. 008 

:  NOTICE OF ENTRY  
------------------------------------X 

PLEASE TAKE NOTICE that the attached is a true and correct copy of an Order 

of the Honorable Doris Ling-Cohan in the above-captioned action, dated November 20, 2012, 

approving the Settlement, Commutation and Release Agreement by and between Financial 

Guaranty Insurance Company and Radian Asset Assurance Inc., a New York financial guaranty 

insurance company, in its own capacity and as successor by merger to Radian Reinsurance Inc. 

and, in turn, successor by name change to Enhance Reinsurance Company, which Order was 

entered in the office of the County Clerk for the County of New York on November 27, 2012. 

Dated: December 3, 2012 
New York, New York 

Weil, Gotshal & Manges LLP 

Attorneys for the Superintendent of Financial 
Services of the State of New York, as Rehabilitator 
of 171, ncial Guaranty Insurance Company 

By: 
-- 	 – —  

Gary T. Ho l tzer 
Joseph T. Vrdesca 
767 Fifth Avenue 
New York, NY 10153 
(212) 310-8000 





PRESENT: 
HON. DORIS LINO-COHAN, J.S.C. 

------------- ----------x 

AT lAS PART 36 OF THE SUPREME COURT 
OF THE STATE OF NEW YORK, COUNTY OF 
NEW YORK, AT THE COURTHOUSE, 
60 CENTRE STREET, IN THE COUNTY, CITY 
AND STAT OF/NEW YORK, ON THI2UDAY 
OF 	4(5]20i 2  

In the Matter of the Rehabilitation of 
FINANCIAL GUARANTY INSURANCE 
COMPANY. 

------------------------------------ 

Index No, 40126512012 

Motion Sequence No. 

NOV 27 2012 

Upon reading the affirmation (the "Affirmation") of (&W- r  of Weil, 

COUNTY CLERKS OFFti 
Gotshal & Manges LLP, attorneys for Benjamin M. Lawsky. Superintendent ofFinanei 

Services of the State of New York, as court-appointed rehabilitator (the "Rehabilitator') of 

Financial Guaranty Insurance Company ("FGIC"), dated November 13, 2012, in support of the 

Rehabilitator's motior for an order pursuant to Section 7428 of the New York Insurance Law 

approving the approving the Settlement, Commutation and Release Agreement (the 

"Ciominutatian Agreement") by and between FGIC and Radian Asset Assurance Inc. a New 

York financial guaranty insurance company, in its own capacity and as successor by merger to 

Radian Reinsurance Inc and, in turn, successor by name change to Enhance Reinsurance 

Company ("Radian"), and upon all the papers previously submitted and proceedings held in the 

above-captioned rehabilitation proceeding; 

AND, it appearing from the Affirmation that the relief requested therein, 

including the compromise and settlement of FGIC's present and future claims against Radian 



pursuant to the Commutation Agreement, is in the best interests of FGIC's policyholders and 

other claimants and should be granted; 

NOW, on motion of the Rehabilitator, the Court hereby ORDERS that: 

1. The relief requested in the Affirmation is granted; 

2. The Rehabilitator is authorized and permitted to compromise and settle 

FGJC's present and future claims against Radian by commuting Radian's liabilities and 

obligations to FGIC for the sum of $52,363,115.31 pursuant to the Commutation Agreement; 

3. The Commutation Agreement is approved and the Rehabilitator is 

authorized and permitted to take the steps necessary to carry out and consummate the 

Commutation Agreement and the transactions contemplated thereby, including executing 

releases and any other instruments; 

& 	Service of notice of this Order shall be made by posting a notice of entry 

of this Order, together with a copy of this Order, at wwwfgicrehabilitation. corn, and such 

service shall be deemed good and sufficient service of notice of entry of this Order on all persons 

and entities who may have an interest in the Order; and 

5'. 	This Court shall have exclusive juriFtJnLirEDmp1enent and 

enforce the provisions of this Order. 
NOV 27 2012 
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